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SUBJECT: PROPOSED ADB TWO-YEAR BONDS OF 1975 - DUE 
1 APRIL 1977 
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1. ON 1 1 MARCH 1975 BOARD AUTHORIZED SALE OF ADB 
TWO-YEAR BONDS OF 1975, DUE 1 APRIL 1977 TO CENTRAL 
BANKS OF MEMBER COUNTRIES IN AGGREGATE PRINCIPAL 
AMOUNT NOT EXCEEDING US$60 MILLION (DOC. M7-75 OF 
13 MARCH 1975). 

2. RESPONSES FROM CENTRAL BANKS HAVE BEEN GENEROUS 
AND BANK HAS THUS FAR RECEIVED SUBSCRIPTIONS TO 
ISSUE TOTALLING US$70 MILLION. AS RESULT, 

PRESIDENT IS RECOMMENDING AN INCREASE OF 

US$10 MILLION IN ISSUE, MAKING TOTAL 
PRINCIPAL AMOUNT US$70 MILLION RATHER THAN 
LIMITED OFFICIAL USE 
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3. SINCE ROLL-OVER DATE FOR SUBJECT BONDS IS 
1 APRIL 1975, MANAGEMENT IS ANXIOUS TO OBTAIN 
BOARD'S APPROVAL FOR RECOMMENDED INCREASE AND 
BOARD IS EXPECTED TO TAKE UP MATTER ON 26 MARCH 
1975. (BANK WILL BE IN EASTER RECESS ON MARCH 
27 & 28). INASMUCH AS U.S. GOVERNMENT HAS 
ALREADY APPROVED ISSUANCE OF SUBJECT BONDS UP 
TO US$70 MILLION (REF C) AND CONSIDERING LIQUIDITY 
REQUIREMENT OF BANK, USADB INTENDS TO SUPPORT 
MANAGEMENT PROPOSAL. 

SULLIVAN 
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